March 11, 2009, Des Moines, Iowa
To: Friends of IAGenWeb

From: Thomas W. McGarvey, Auditor

The financial books and records of the organization were made available for audit for the year 2008 by Treasurer, Barbara Hug.  Bank account balances were traced and reconciled to the bank statements, and review made of the postings to the computer books maintained by the treasurer.  Following are the Financial Statements as audited for 2008:

ASSETS:




12-31-07

12-31-08

Checking Account



$   601.08

$ 1,477.57



Pay Pal Bank Account


     658.78                       1,880.92
TOTAL ASSETS



$ 1,259.86

$ 3,358.49

LIABILITIES:

Loan from Loren Toomsen (webpage)
$11,733.22

$ 9,449.53

NET WORTH



           ($10,473.36)
           ($ 6,091.04)






2008 INCOME STATEMENT

REVENUES:

Cash Donations






$ 2,110.00

Google Adense Income





      645.41

Goodsearch Income






        10.15

Interest Income






        32.64

Loan Principle Contribution (noncash item)



   3,000.00
TOTAL INCOME






$ 5,798.20

EXPENSES:

Defender Web hosting





$    654.39

PayPal Fees







        38.50

Misc. Expense







        56.68
Accrued Loan Interest @ 6% (noncash item)



      666.31

TOTAL EXPENSES






$ 1,415.88

NET PROFIT







$ 4,382.32


The IRS approval letter for securing Section 501 (c) (3) status dated January 11, 2006 was verified.  It was also verified that, during 2008 the IRS Form 990-N tax return for Exempt Organizations was timely filed.  The charitable organization exists for the purpose of funding the IAGenWeb project in support of the study of family history on the internet.







Thomas W. McGarvey, Auditor
