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�����)RONV��0HPEHUV��9ROXQWHHUV��3XEOLF��
,�KDYH�KDG�WKH�SOHDVXUH�RI�OHDGLQJ�WKLV�
JURXS�IRU�RYHU�D�GR]HQ�\HDUV��%\ODZV�
ZHUH�DPHQGHG��0HPEHUVKLS�KDV�GZLQ�
GOHG��9ROXQWHHUV�DUH�VWLOO�QHHGHG��:H�
PRYHG�ORFDWLRQ��JDLQHG�QHZO\�IRXQG�UHO�
DWLYHV��ORVW�D�IHZ�JRRG�UHVHDUFKHUV�DQG�
JDWKHUHG�PRUH�WUHDVXUHV�IRU�RXU�FROOHF�
WLRQV� 
�����:H¶YH�ZHOFRPHG�JXHVWV��UHVHDUFKHUV�
DQG�IHOORZ�HQWKXVLDVWV�E\�KRVWLQJ�³URDG�
VKRZV´�DQG�³+HULWDJH�'D\V´��DORQJ�ZLWK�
&HOHEUDWLQJ����\HDUV�DV�D�6RFLHW\� 
�����:H�IRXQG�RXU�QLFKH�DW�WKH�&RXQW\�
)DLU��ZH�KRSH�WR�FRQWLQXH�WR�VHH�\RX�
WKHUH� 
:H¶YH�VXSSRUWHG�WKH�%ORRPILHOG�3XEOLF�
/LEUDU\�DQG�ZDWFKHG�WKH�2OG�6FKRRO�
JURZ��7KLV�VLGH�RI�WRZQ�LV�WKH�EHVW�
DURXQG�� 

+LVWRU\�ERRNV��GXVW\�	�ZRUH��ZH¶UH�VWLOO�
WKH�EHVW�UHSRVLWRU\�IRU�LW�DOO��$V�WLPH�
JRHV�E\��ZH�DUH�PDNLQJ�UHVRXUFHV�HOHF�
WURQLF�LQ�GLJLWDO�IRUPDW�IRU�WKH�UHVHDUFK�
HUV��QHDU�	�IDU� 
�����&KHFN�ZLWK�XV��DV�ZH�KDYH�WKH�EHVW�RI�
UHVRXUFHV��<HDUV�RI�NQRZOHGJH��SXW�XV�WR�
WKH�WHVW��:H�DUH�YHU\�FDSDEOH�RI�EUHDNLQJ�
EULFN�ZDOOV��EHFDXVH�ZKDW�,�KDYH�IRXQG�
IURP�WKLV�7($0��LV�WKDW�ZH�FDQ�GR�DQ\�
WKLQJ�ZH�SXW�RXU�PLQGV�WR� 
�����,�WKDQN�HYHU\�RQH�ZKR�KDV�VXSSRUWHG�
PH��DQG�,�SUD\�WKDW�DOO�RI�\RX�FRQWLQXH�WR�
VXSSRUW�WKH�'DYLV�&RXQW\�*HQHDORJLFDO�
6RFLHW\�ZLWK�\RXU�PHPEHUVKLSV��GRQD�
WLRQV��YROXQWHHULVP��DQG�RYHUDOO�ORYH�IRU�
*HQHDORJ\� 
 

�����Deborah Barker 
� 

 



�� 

�� 

$�JUHDW�GD\�WR�UHFHLYH�D�JUDQW� 
7KH�1(7,16�$XUHRQ�*UDQW�ZDV�DQ�HORQJDWHG�ZDLW�DQG�ZDLW�DQG�ZDLW� 
$SSOLFDWLRQ�ZDV�RULJLQDOO\�VWDUWHG�LQ�0DUFK�RI�������ZLWK�WKH�DVNLQJ�JUDQW�RI�������WR�IXQG�RXU�'LJLWL]LQJ�
RI�RYHU����QHZVSDSHU�PLFURILOPV��DORQJ�ZLWK�RYHU����PRUH�RI�%LUWKV��'HDWKV�	�0DUULDJHV��3UREDWHV��
'HHGV�	�/DQG� 
:H�ZHUH�DZDUGHG��ZLWK�D�PDWFK�IURP�&07(/�������WRZDUGV�WKLV�SURMHFW�� 
3HU�RXU�SURPLVH��ZH�ZLOO�QRZ�HQVXUH�WKDW�ZH�FRPPXQLFDWH�WR�WKH�FRPPXQLW\��WKDW�'&*6�KDV�EHHQ�JLIWHG�
IXQGV�E\�$XUHRQ�&07(/��DORQJ�ZLWK�RWKHUV��VHH�DGGLWLRQDO�SDJHV�RI�WKLV�QHZVOHWWHU�IRU�VWRULHV��DQG�ZLOO�
IXOILOO�WKH�GLJLWL]LQJ�RI�1HZVSDSHU�0LFURILOPV�LQ�RXU�OLEUDU\��7KH�SURFHVV�RI�VHQGLQJ�WKH�PLFURILOPV�RII�IRU�
GLJLWL]LQJ��DQG�WKH�VDIH�UHWXUQ�RI�WKHP��LQFOXGHV�YROXQWHHU�KRXUV�RQ�RXU�SDUW��7KDQN�\RX�RQFH�DJDLQ�WR�WKH�
'&*6�PHPEHUV��YROXQWHHUV�	��FRPPXQLW\�IRONV�ZKRP�EDFNHG�RXU�SURMHFW�ZLWK�OHWWHUV�RI�VXSSRUW�	�GRQD�
WLRQV� 
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 �����0DQ\�WKDQNV�WR�%ORRPILHOG�&RPPXQLFD�
WLRQV��.DUHQ�6SXUJHRQ��'DYLV�&RXQW\�7UHDV�
XUHU�0LNH�-RKQVRQ���5HFRUGHU�0HJDQ�&O\�
PDQ���%HWK�6XOOLYDQ�/LEUDU\�'LUHFWRU�� 
7KHVH�FRPPXQLW\�IRONV�VXSSRUWHG�'&*6�DOO�
WKURXJK�WKH�TXHVW�WR�ILQG�WKH�JUDQW�IXQGV�
QHHGHG�WR�EULQJ�WKLV�SURMHFW�WR�FORVXUH�� 
'&*6�PDGH�WKH�IROORZLQJ�DSSOLFDWLRQV�	�
ZDV�DZDUGHG 
 
:LWK�WKH�IXQGLQJ�GLPLQLVKHG�GXH�WR�ODFN�RI�
JUDQW�DZDUGV��ZH�FKRVH�DV�D�JRDO�WR�GLJLWL]H�

RQO\�WKH�0LFURILOPHG�1HZVSDSHUV�LQ�RXU�
SRVVHVVLRQ��7KLV�EURXJKW�GRZQ�FRQVLGHUDEO\�
WKH�IXQGLQJ�ZH�ZRXOG�QHHG�WR�UDLVH� 
�����5XG\�(YDQV�GRQDWHG��������7KDQN�\RX� 
6XH�6SLOPDQ��WRR�QDPH�D�IHZ� 
�����7KH�%HQQ\�+RZN�PHPRULDO�ZDV�JHQHU�
RXV��DORQJ�ZLWK�WKH�IDPLOLHV�RI�%HQ�GRQDWLQJ�
WR�KDYH�VSHFLILF�\HDUV�FRQYHUWHG��VXFK�DV�
%LUWK�\HDU�RU�*UDGXDWLRQ�<HDU��HWF���7KDQNV�
WR�RWKHUV��ZKRP�KDYH�EHHQ�JHQHURXV��ZH�DUH�
DOPRVW�WR�WKH�JRDO�WR�KDYH�FRPSHWHG�WKH�SUR�
MHFW� 

������)LUVW�HYHU�6RFLDO�0HGLD�$XFWLRQ�IRU�
'&*6��ZH�ZHUH�JLYHQ�GRQDWHG�VHYHUDO�3�
%XFNOH\�0RVV�SULQWV�E\�ORQJ�WLPH�PHPEHU�
/DQD�'ROO��³1RUWK�6LGH�RI�WKH�6TXDUH´�	�
³7KH�5RDG�+RPH´�7KHVH�ZHUH�SODFHG�RQ�RXU�
)DFHERRN�SDJH��KWWSV���
ZZZ�IDFHERRN�FRP�
'DYLV&RXQW\*HQHDORJLFDO6RFLHW\� 
LQ�1RYHPEHU�'HFHPEHU�IRU�6RFLDO�ELGGLQJ��
7KLV�ZHQW�RYHU�ZHOO��7KDQN�\RX�/DQD��ZH�
ZHUH�DEOH�WR�UDLVH�RYHU������WRZDUGV�WKH�
SURMHFW� 
�����$W�&RXQW\�)DLU�WLPH�ZH�XVXDOO\�KDYH�D�
GUDZLQJ�IXQGUDLVHU��DQG�WKLV�\HDU�DW�WKH�)DLU�
LQWHQG�WR�VKRZ�DOO�RI�WKH�IDLU�JRHUV�ZKDW�WKLV�
3URMHFW�ORRNV�OLNH�FRPSOHWHG� 
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:KDW�WKLV�PHDQV�IRU�WKH�5HVHDUFKHU�LV�
IDVWHU�VHDUFKLQJ��E\�NH\ZRUG��:KROH�
1HZVSDSHUV�DEOH�WR�SLFN�RXW�\RXU�
6XUQDPH��E\�DVNLQJ��&75/���)� �
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�����0HHWLQJV� 

0DUFK�����$SULO�����0D\�����-XQH�����-XO\�����&RXQW\�)DLU�WR�)ROORZ����WK—��WK��$XJXVW�
����6HSWHPEHU�����2FWREHU�����1RYHPEHU����ZLWK�'HFHPEHU�
7%'� 
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